
FINANCES OF TIIK NATION.
annual report of the skcretary of

the treasuuv.

4. uoTcaut ox thk sncnanraBi of wealth.

IMTORTS IN-KEASIN-- BUB EX ('OUTS

HI.¦.(.TtKASTNf.. AMITUCA.V OOM'
Mtiici; y\nimhn«;.

Following is tiie full text of the annual report
of Ihe Secretary of the Treasury, laid before Cou-

grv.s- yesterday. I*, sinles tlie surplus in the

Treasury, Jane .tn. I SSS, Bl SlUMilMlC 0B\
demands an irHinediHte rwidjiislnieiit cf tue rev¬

enue syt-teni, and advises the cessation of koIcI
and silver coinnj-T. A large .BBfSB-i in imports
and a decrease ifl exports occurred during the
year. Thc proportion of the foreign carrying trade
conducted jp American vsssdp is steadily de¬

creasing. Of IBB.BBJ iuimignmts 1 \iiinined 1,118
wore sent back. The receipts from internal MUMS
show a coiiMilei l.lc increase. Thc system ut

rion-parti.vin Civil Service " h.is been tried to a

small extent." The Secretary flWllSTSS that the
u*o of steam presses in thc Bureau of Printing
and Engraving BBS produced satisfactory results
aud that " no complaint has been heard from the
general publio" concerning the quality of the
work

THE BEFOBX.
Treasury Department,

Waahlnxt-n. D, C. Deo. 3. 1888.
Sir: 1 have the honor to submit th. followl-K re-

Jon :
KECi-U'T- AND K-M'KNDITURES.

i l-i. al year l«o-.

The ordinary rvveuuos of rhe (.overuinent from all

sources fur rhe fiscal year ended June 3d. 18r>, were:

'From cu-tom*.; . . S219.091.178 03
J rom Internal revenue.
t min Bales ut pubic land* . . . . .

J'roiu prod ts on coinage, bullion deposits
and as-sj*.

Truta u»\ aa nst.on-1 bunks . . .

From fe»».coumilar. letters-patent, and
land.. . .

from customs teen, fines, penalties, 4.0 .

Tr«ni ainkin*: fund fer Paclllc railway* .

From renayment ut Interest by l'acltio
rsllws.s... .

l"roi_ sala* of Indian lands.
From Soldiers' H..m.'. permanent fund .

From sales sf Governmen'. property
From tax on si'slskin*.
from Immigrant fund.
J'rom dep¦...Its for surveying public Undo
From deduction- on niuulated not'*, cur¬

rency. 4c.
From »sle of condemned naval vessels .

From ievenu-s of itu. Iilstrlct of Columbia
_>"r»w _jl.csUan.ous sourcss ....

li44.2J0.s71 98
ll.-02.017 21

». 387,634 IS
1.748,500 85

8.433,448 99
1,097.448 20
1.170.331 4S

6«1.«96 95
8-0.OS7 4.1
SSS,189 8
SS-,877 9.
817.500 (X)
291.1H9 50
l-l,-'JO 76

112.422 05
10S.S0S BS

2.050.350 31
1.838.712 54

Tstti ordinary receipts. . , . , S879.260.074 76
Tlie ordluary expenditures for the same period

.were:
Jor civil expense*. *,...
For for"i_n liiiei-rou.se , » . . .

tor Indian service .......
For pensions . .

Far the nullury establishmenu Including
ri*>,i.-. aud harbors and arsenal:.
For the naval establishment, including
vs»*sls. 11. "ii.iiicry sad improvements at
nary y^r.li..

B"or ml-.-eliaiieous expenditures. Including
puMiu buildings, uvi.u.uu-. >, and col-
mk u 1.g tho revenues .....

For expenditure* cn account of tha Dis-
Met of Columbia.

For luieieat ou ilio public debt . . .

Tutsi ordinary expenditures - 4 .

Tearing a surplus of . . , >

M hs . wan ai.plied as follows:
Fur.hai* of Loni* for sinking fond, fn-

olud.ng a_.SJ2.015 _«> (sr premium .

Redi u.i.it..11 of.
-'raciionai cttfreaej for sinking fund
Loan of July and August, 1.01 ¦ .

-.1 cf 1.-.03.
1 .vs-twenti.s of 11*>.J ....

Fl\e-tw.-ntles cf I860 ...»
Ten-fnrtios of 1804 . . . . I
Coasol* of ittHf,.
Consols of IM 17 , s I a . . S
Con*..is of ls.i8 ..,.,,«
Oregon war d«bt 4 , , , p
Fuudel Imbi of ISSI.
lj.su of Ju v. l8sJ.
Old demsn*. compound Interest, frac¬

tional currency and other notes .

Tu rc base of.
Funded kan of 1P01 . . . . ,
Funded loan of K»07 . . .

i^ienii-iu on loans nf it-91 and 1907 . .

Leaving a t.nlanee added to the ri«h In
tho Trca-ury of . , . » . .

Total., , . . , $119,612,116 09
A*, eompan'd with tho fl^c.i year 1B87, the receipts

.er 1po8 hsvo Increased $7.^62,707 10, aa follows:
IiKKsse. Dccre&sa.

, IR.47.H.4H.1 76

a22.«"i2,334 03
l..S>.!3,4rtl 40
6,249,307 87

80.2*8.508 77

38,522,430 ll

16.926,487 65

44.223,351 89

4.278.113 48
44.715.W7 47

t-59,653.'...-.s SJ
B119 612.116 09

.46.677.165 88

7.4O0 00
Si.S-0 00
4..'..rn ni

U.3.X1 00
l.-OO wi
7.850 00

07.b:>0 00
1..:... ...)
150 00

83 100 isl
4.175.750 00

C5.8C3 05

8.337.6.'.0(Ti*
I8.233,!.&n 00
5.418.826 5S

B-3,084,405 51

36.527,71053

l.KOi.280 50
1.947.730 Si

45s. R8i ns
101.426 40

112.422 05

JO.V605 M
S7.871 08
103.014 94

67.601 00
82.787 00
14.487 30

32" 200 13
839.270 92 *

Jrifsrnsl revenue . . ,

liu'on- ....*,
h..>« of puMIc lands .

l'rottu on coinage, assays.
K*.

( on-uar fe 'S.
lie-unions on mutilated

notes, te. ....

Sale of condemned nnval
re.sols.

f'istoi_» of en.olument fes
bales ofOavsnuaenl i too, rt.T
Deposit* for ^urwying pub¬

lic land*.
Immigrant fund ....
JM>» on len r^-paront .

ll'-venu'-i <.f lbs D.-'.rlct, of
Columt.lj.

Vi- in- ma itcn:'
B..1.1 -ra' lloinc, pnnBBWrjtil

fund.
Tax on ns'lnrml bank* . ,

Sale* of old public > ui ti.-s .

Bulei of Indian lands .

Rep i-m nt of lnuT'st, by
Ps Qc rnllwaTs

6'nkin'.- fund for Pacific rall-
wav«.

Tustom bou«e f«e« .

Ri clst^rs* and recelTerS" f<*s
tusto.'ns flue*, penal ties, Ac.

.11.041,749 SW $3.178 BAS 28
Sn Increase.$7,862,797 10

Tlie-s was a de^rea<o In the oitllnary expenditures
of »_,_78,__:l 3<i, as follows :

_' .
J>'res»s. lncrea.se.

rivll and mtsfell|>nen'i«.Bl'.'.31;.5114 79
1uttrt*l on Uifi public debt-... 3,C?6 509 78 ........

Var department . 3,<)5H9 74
I-eii-lor* . . »»,2r>9.40';!lS
jSavv Department . . 1,785 810 85
Indians . . 84,78518

snr. av? t-m ai «r n

Vet deeres.se.

B71.3 0-0 m
t:c<7.2-t 33
324,882
-96.M1 S8
131090 19

1-4.104 44
">n.H7:; r.,t
44.ni 98
8.088 ci

S15.377.724 31 *7,n'»:. "'..'I .'1
..$8,278,221 SO

FlSCAIi YEAR 1889.
For the pr-«enr tHc-Ri vc_r the revenues, actual and

-stimated, aro as fullows:
QaansraaSeS nemaining
Saptemher 30, three fourths

Source. 1. ct the vear. Total
Aeiii'ii. I st1rusted

iTustnmi.$61.4") 83«34f.SI..(M*S.160 76 J. 17 ooo OOO
Jriirrnil revenue 81,K4_,0O647 'JJ,7.'iT.0!»-l 53 lib Uuu Out)
ha'et ul puhliopu
«nds. 2,2.(n.iP7:.s

5'i.iei«..n ooina^^,
assays <«x-. 1,429,52113

Oas on National
banks.

Fee* Connular,
len*. yau nt,
aii.t laada

/^t-ltotus fees,
fines, piaialtlaa.

Interest -ti'l »uilt-
t'.ig tl -J ll H J .0
rallwavs.

Fale* of" Govern¬
ment propertv..

3>epnait* for nor.
reving publio
Unds.

Tleveunea of the
District of Co-
ilrrn^ls.

-liiicelisneoua
uearess.

780,500 89

637,540 13

S1S.SM-4

557.651 31

134 384 10

28,827 34

322,349 07
9T0.002 65

8.203,802 42

8,070,478 87

719,499 ll

2,613,459 S8

681,313 86

_,442,348 79

365,«65 90

121,172 68

2.427,650 93

2,078,997 35

10,500,000
9.500,000
1,500.000

3.250,000

900.000

2.000.000
600,000

150,000

2,750,000
3,950.000

Total ord Inarr
¦Wat*-,.S99.902.451 94 $277,037,545 06 $377,000,000
TL« expenditures for the same period, actual sud

.stlsMit.d, aie a fullows :

Quarter en<W
8iiptenil*r .'JO,

Object. 1188.
Actual.

Civil and mis.
©ellam ouh

K< -mining
thif' tom tba
of the year.
Kstimated.

Total.

penwa, inclnrt-
t pohlle. Dll'.l.t

n.«»._>j'.t nous's
and ssftsavas
I't revenue ..$17,778.813 08 $61,471,18693 $79.2.r.O,000

Jnl-mh . l.«9i',.49l', 37 4.553.50.103 6.250 imiO
jT_Sl«-_l .24,fliH,407 88 52,0.0,533 18 77,0(X.,O00
UUi-u-yr«Uhltn'.
mem. aslneilin
fortis.MIoiim ir
.r ai.il :i_i iHjr tan.
Vi'.". .".i>, and
ar**:.. ¦< 9,-53,101 58

VsTal lalabllah-
uiei.t, m. hui.ng
t. - i and ma¬
chinery, nnd lu.
{ir.ASinents St
_svy v»rd» 4,577.144 OB

y.ip-iid-.iu-jrs lor
Tuair et ot Co.
laai:..s.. . 1,288,61914 8,211,48088 4.500 000

Intermt on the
pub)lo«St>l^r,... 11,813,658 11 29.1«0,311 8» 41,000,000

84,746,835 47 44,000,000

1_.433.455 9- 21,000,000

.<¦:«_ ontlnarr
tap-adlturea S71.S27 663 19 $301 67_.336 81 »27_,0O0.OiK)

ToUl rsceipts. aciusl and c»Wmat>d.B877,000.000
.Total e-psudltores, actual and sttlmaied. 178,000,000
JDstfBvstad surplus,

elias* sf bonds.
sppllcable to the pur-

.$104,000,000
VTSCAt. YEAR lemo.

The i-'yeni'ie* of tlis( fiscal year ending Jons 80,
18wo, ax* tl.'is estimated upsn tba bul* of exlstintr,
laws:
Irrara custom*.
Ytoai lut^riuil nw nu..
fruin >al«a of public lands ....
iTom fesa.consular. ItTs-ps'sut, and

VrtiBi m>\ on national banka ....
yrou. aasieaa fass, fin.*, penalties. *o
Vrom iulercjit aud sinking fund. I'nclBc

railway*.
froii. >o>. of Uoverament propi-rty
Kn m dcpo«iLs for surx^ylng i.'ilillc lands
From pioDw SB cmag-, si-ar*. *e.
From menu, s of the Iilstrlct of Columbia
Rion, mis-dlane..us S"urc«s ....

$217,000,000 oo
125,000 ....j i-i
10.bUU.lj.il) ou

B|so,soo ("i
1.600.OOO i"i
DUu.'

2,000.(>00 Iii
.',«¦ OOO '"i

OOO '"i
9.ft'i j....
? 780 a, 00
8.960 OOO (ni

Tutsi satlmated receipts .... .377.000^)00 Oo
-tis astlinat-s of expenditures for the sams period,

as submitted by the several Kxeeutlvo Impart incut,* |
sod oftlre.., are as follow*. :

l,c_IM.i<l\ii . .

I \ Hilve . . .

Jadteial
I'.ii. Ifn iinei. OUI IO
Mllltarr e tabllahment
Nsvui estsbllsii_s*at .

in Uaq miali". .

I*eneloas.
1'uMI" Works-

I.cglslath.. .

Tr. ii-.i: v l'"i.:irli!'.'ii!
War I Marinion!. .

Nm v Denartmeai
Iii'iMinr Demrtmeni
1>. lilli inienl of JllMlCO

.3.8-.1,'Ml.l ....
le,ti.',.",.i -I ...i

tsn no oo
1.947 56!.

H .172 07
-6.168.028 76
5,-475.^1 n .".0

81.758.700 00

..4.000 oo
5,804.520 04

1.1.788 284 72
1 COI 218 OS
143 ino On

.''.HOOOO

f serrl.ee
U'Mrl.'' of Columbia
Miscellaneous
l'enni"!. n' Hii'.'ml appropriation*

finking fund
Interest on 'h"

det.t .

rarfend'ng-custom*. In.
t 'mil reimae, land*.

21.201.000 74
¦t 108.41 BO
.VOI!.. V! NI

20.900,819 Ol'

nibl.
»47.800.OOO 00

88.000.000 00

Ba
OelleeKaa revenue from

eaaBaaM ....
>II*. i-lisneou*

l_.4r.3..".woo
r, 1500 Ono rm
4,927 SS6 OS

-itit aoi o.-.r. or.

Tutti e«tlm*ted expenditure*. Including
sinking fun!.SBtS,867,488 M

Or »n estimated surplus of . . IS lit."". Ml SS

F.\cl'idliig tho sltililne fund, the estimated expendi¬
ture-, vin be M7ftt78T,4M84, showing s Barlina ..f

9101.2.12.-11 00.
SIN MINC. FIND.

Tlie re<pilremenf«; ef Ult net of February 25, ISM
tn. BL, rs.nRa. n,«89i, establishing a sinking fund
fur Hip gradual exllrtcuUriment of th* pni Ile
debt, o*tlmatc. 1 for lh" ct'tTent fi=cal year af 147,
-83,000, havo boen thus fur mel by lha redemption
of Treasury mile*, frac'innal currency and bern's
of tho Frilled States which had ceased to bear In¬
terest, amounting to ?77.707 llb. and bv the pur¬
chase of ir'.fl.830.050 of the funded loan of 1007 and
#12.14.1.1 50 of the funded loan Of 1F01. at a cost

to the fund for premium of *»7.i'.7_'.222 29 on the
former and i?844.2"(i 7:, ot tho latter loan.

cmplus: BB?BB DB.
In tho last annual report lt. was estimated that

tbe revenues for the year lo end June .10. 1888,
would exceed tho ordinary expenditures, not In-
eluding aha sinking fund, by H>li:i.O00.Oo0. It will
be seen from tho foregoing statement that such ex¬

cess was In reallrv 8118.81 ...HA 08, or 88,618,11. 08
more than the Department estimate, it wa* aNo
estimated in tho same report that tho Uko surplus
for the iUcal year ti eel .line 30. 1888, would be
S10d.313.3C5 <H. Judging from the actual expen¬
diture* for the firs* ouar'er of thi-; flaeal J/far, ned In the
light of receipts and e-pendltmos to Um middle ,,f

November, lt ls probable that this estimate will
prove to have hr-on fairly acre nate, and that th"
surplus will almost exactly aqua! tba predict.' i emu,

a remarkable re-ul* sine- lt* tSeton were >til.j.vt
tn all the uncertainties of future; revenue* ami ev.

pendltttres to be authorized by a Congress not tel
assemble 1.
The accumulated surplus or» 8'eprenibor 20. 1PP8,

-fas #90.44..845 84; the surplus revenues fiom that
tata 'o .inti" H.). 1888, as estimated, ai" ?7r..:i('.:...
2(H 25. malling the total accumulation on June 30,
1880, which could be used in the purchase of bond-.
Bill.-ioii.,t 08; however between iaM September
2'J and November 22, .44,30(1.500 50 has been pall
for bastes conse ;uently If t;o more bowls tnt*
bought between now and Juno 30 next the sm,Ins
would then amount t.; 1187,000^00-. Fpoti Um
basis of appropriations' recomniended by rho lie-

partmenf. and upon the assumption that the iv

of tho lbnil years to end Juno BO, 1888 and 1880,
will be squat, tho surplus revenues fur thc latter
IN.al year Will ba 8101*000,000, Whteh, «i;h the

tutilus revenues of this year and the surplus al¬
ready accumulated, make a toial of #__-,.kio.O'O,
which might be used dining the next ninnie.n BBOBtl -.

lp Ihe purchase of tbs httSWat bearing debt, and
which outfit to be used for that purpose, unle-s the
laws are mi chanced as to reduce tho dlflsnooa I¦¦ ¦.

tween expenditures and revenii" ly nearly that sum.

About 8188,000,000 of tho 4 1-2 per cent bondi
are now outstanding; they ai-o j.ayable September
1, 1801. Tho total amount of Interest which will
accrue on them from now until their maturitv ls lu

round numbers 883,000,000; conseo.nen"y the pres¬
ent surplus and the surplus which will probably
aoerac rjefore Jul] 1, 1880, will lufllce lo pay ibe
principal of those bonds and all the Interest which

would accrue upon them should they be permltPcd
to remain unpaid until their maturity.

The principal ol tbe 4 pei eenl bonds is now

#030,000,000, and the lntere-r which could accrue

upon them until their maturity In 1007 ls about
$500,000,000: a calculation will show that ths pr.»-
ent surplus revenues, if continued, would pay be¬
fore 1000 all of these 4 per cent bond* and all of

this Interest, of emirs.-, nil th-- mon y which is

saved by ptiiehase of bonds at less than the prin¬
cipal ard tho Interest to aecruo bot shortens tho
time when al) the bonds may ba laid ll th" holden
will surrender thom. >*ot.hlug more ls needed than
tho foregoing statement to show the absolute no-

e--iiv of a i-eaiijii-ttnerit of the public revenues at

the earliest possible dato.
That lt will be necessary to p»v nearly Ibo Whola

r.f ibe Interest which win seeraa upou tho pubtk
debt it an at tempi is made tu tarsal tho present
burplus l-evi'iiui's In lt tofOCS Its maturity 1> i-vlil.-nt

from the fact that even now thu Government U pav¬

ing tut- the 4 1-2 per cent bonds a price which ro-

i /. - onI] a!o.|t i I._ ;"i i .rn annually, aad re-

reives but meagre offerings of them at that price.
To continue taxation with no other use for Its

proceeds roan such an investment la a cruel waste

uf tbe people's money.

FOBC-tASB ok honi.ft

Since tho last annual report, and after tho com¬

pletion of the sinking fund reQulrwnen$i tee Ibe
year ended June 80, 1888, no bonds ,were bnucht

until lhere had been an expresstotl of opinion by
icsoliitior.s In both -auaea ol congress, that lt was

lawful ami proper lo loves! the surplua la bonds au

the premium necessary to obtain the*. Under tbs

then stato of public opinion In many parts of tlie

ountry upon this question, both as to

ts lesaUty and propriety, it seemed arise to reek

the co-operation of the nitre In this Imi

matter. 1 am confide.!, that the delay In tba pur-

¦h-_o of bond, wblla wainui tor the ongreai to
.ulted in no labstantlal pecuniary lost to the GkfV-rn-
iient. The purchase was resumed under a circular
.I ,\phi i7, 1888, and sinee tba;, time, nearly all the

tenta wi.i.-h have been offered for sale to tbe Gov.
.inment have hen bonBbl by lt, ns will appear from

Ul ln-peetlnn of tho holid-piiirba-o book. Ol C

nany offerings of bonds havo been decline 1 Le¬

the, price was thought to bo too high, bot
iiiallv, almost all of thc ollered bunds were bought
it s..mo pi leo. An example will show iLU more

ieai'ly. t eitain bonds of a par value ol only
3_6,000 WON ollerod so often lhat thc i.Hoi lugs

ggregatcd over 818,700,000, hut they wera ai la
urcd by th" Department. Mneiy fu ,i millions Ol dollars
f bonds have been scoured under this cltoular, and

premium p.id for tiie. privilege of bnylns then ol
i!bout $io,('Oo,< oo; the not raie ol Intaresi realised

.om this luvi-fttuient I* onl] about per eui, apd
ne saving in tfce total a_BOUttl <»f interest which
ould havo been paid ha/i Ibo bonds beou allowed
i run to maturity ls about $_7,<>Ou,0u0. Had tav

lui, been ie.11.1 ed vj a_ lo leave this moin-y willi
ie people, aud if lt ls worth In their business 0
er cent per annum, Ihe lutal Value of tbo money
> them during the torin which theso bonds hail to

tn would be about Ufo-.O-O,. OO. thus, them ls a

¦suiting loss to the people ol $50,000,0 0 upon thi-.
ati-iifciloP. alone; ll thJ* ovct-taxation <1> not
(.liped, and if tho Government ls forced to continue
> bo a purchaser of Ita own bondi at the holder'*
iices, tho liss to the people, a eouM be shown by
like calculation, miut bo hundreds of millions of

Dliars.
KBUUOTIOB OB TAXATIOB.

1 cannot too strongly repeat aiy recommendation
f last year to rsdUOB taxaili.n, and, as lt. a- p
iblc, without too sudden distuibaiu a of SStstlnR lii-

.rc.-ts. to make thi* c'luction in dUstomi taxation, to
ie end that the people nifty Rot lha greatest possible
Barlil lt..in iii ..jiu. loii

licsldes the vexed oronoml o nuestiou as to whstber
com,nv can make lUell ptUipSBUUB uv a lunn:

hellier it ran BMIQBBS the tilallvo BVSBndS SOS-forl
I it- whole people by tlvarUuf a portion of li-,

ibor atid capital from the employuieuts whleb could
o moat prolltably followed under nut ui ._i

itloLs, theretiy niaiiint ceiiahi in in'- aaaaaanrlaa ..(
fe more co.tiv than they would i.e otherwise, then
a aigbec m..ral giu>tioii wbleh hui well bu aahad,

i.i tba) ls, can a governnMni ba kepi puk ami (roe
hlrh, tbfOnfk thc agency of lu law*, olfors va^t
c. uidary BWiplBllOna ti, some kinds ol bu^i
There art mino liidlestiiiiM thai lids question must

e -;,-wenxl In the neKiilve. There ari' many proofs
iat Ismb Blaaaaa of our nu»in»^^ men have eouie tn
epend for suoeess upon their skill In inanlpulail,..'
iv di ntal a -¦ ueli mu,
iielllKenen anl hoiiotal.;.i competition.
is lt not p..*>!i.in n at aanerness lor tho noney

hi ;i men a-Mini.- com.* to tliem only lb
overntnent ma> lead then lo u»e an ever-growing
top..rtion ol their gains to p(s-e-.s ami Inti
lie lOPPO Od Sj,ire of tl,e|r Wealth 1
Ami will pot tho endeavor to mane men rleb soon .,

'¦".i." the chief fiincHm of om (iQvemmcutl
el ibis alreaiiy the easel if these -angara ex-
t. ir ih^v _r.. .or overaaUmat-d, and thsv do axis)
nu aro not ocreaimaied, then ian lt I.e doublH
iat tlie true wollare of our peoplo calls i.,i ii
* " ¦ ... Oovaraaaeat from iben ai aai

__?f______ ,'nly. b# *l0n" Bf Beve,1.|K maW(
rm private business: steps tbouM sr once be tabrnUist direct on, alway,, howler, jet ...

r.^'l__tu '."',1'1 '"W'-rebts which have bee.,,.shushed undas- pm«nl law. 'to tho .nd ,hat .hey

ti

Bibi not sillier |rBdUly while bencileent reforms aro

nm.Te.
crin;- Nev < nu ri.atkin.

'ihe fblOowIng tabla shown changes in cireulallon
wbleb ai- Inion liing:

-

lit

tl^tP
t#
si
e _~

-. -.
ri--.- /
¦-.:. : -.

» Cr tni'iitiiiii- «
" _/._/!-. ".' "- ¦-

.-'-' 5_| si-'»"o'Mfl»»»

5* 5'*

« V 5

_7i?'-~ ^ :
"3 «

fa

:| -S
'~ *Lrn .ri. ^.tsii^B_-_3»«s°._
-_ = <«.-_

As was tba ease last year,
dilation tbli yi ar bai bi en
money. Tbe Increase of

l-.--; H R

In cirthe Incrca
l:i tha form of Wiall

outstanding paper
ami coln In denominations ol 820 and Wa ta mora
than 8115,000,000. Ibu* exeeedlng tba tola:I Increa*
of elreulatlon among tba people by ^t^eW.ow,
r.nd Showing a conversion of larger Imo sm-ll.'i

danonunnUoni ta tbnl snlenl.
-iiwi--.it coi nac r..

IhS owner-hip of -liver by tho QOV-fUUMnl BfStS
va< larsely dei rea ad, in ip«n si tbs b**"" ¦ "f

the total Itocb ol silver dollars in tho country, bj
the eetnaga ut sixteen Doutha. Daring ,,;'' lil"! f,-w

jtpprt Ibo nt tr.iiinlii.il Batted by the caii-

eellntlon ol NaUonsl-bnn- nptji issi bj tbe deposit
of money wltb tba Treasurer By Um banks jo redeem
their 'note, when presonted for that pur-
,.,-,. ka 1.i' bul HtUo exceeded by

circulation of sUver certificates
and od tandard sllvei .lollara: thus iflver ieemi lo

havo Ulled ti" vacuum enused by the retirement
of National bank circulation. Tin drculaUiig me-

ilium lu *mall denomination* baa '»"» il«r51'1)' ,''"".
c-erted Into silver certificate.. And. finally, busl

ts largely lucres id In tbe South ami In portions
,,f the .....j.- thora are few banking tacit-

have co operated to postpone
i ,...,,;. -. rh m ri' artie lrom a continued

and excessive coinage ol thc -liver dollar; but tlie

A .,,,.. .. gnu exl.ts, and h .uld be guarded airalii-r.
This can bo done by the adoption of the w-ommenda
tion of my la¦. report, vv by kins the maximum
.if sliver which shall heh.np to tha Government, and

by providing thal when lt was ex.led by 85.000,000
,;,. purrhasc ul sliver bullion should eeahe until

the ¦ nounl owned by the 0 ivemmenl st.ld be

a^a'n reduced lo such maximum, or by cancelling
nit '.i States notes lo of the ex© - ovei

the maximum, provided the flovernmeni held th*

notes; if not then by ceasing the purchase ol

bullion. Such plan, ll adopted, would provide a

valve «hieh would bo sell-operative, and would

tho countrj possible danger Iron:

illvrr; -. as lt exceeded the amount which
rouid ! in the bustnesa of tin; eountry, it

would begin to flow Into the Troasurj In payment
,i would be lhere held until business

relied for lt, and when the Oovrrnment'l ownership
;. I! he] ilium, th'- parebaM of thc bullion

wonld again begin
Timi the rountr* '-; bu Incas demand would retro

late the country's --.iver circulation, ind there would
le danger ol di prec .run In the value ol tbe

diver dollar a* eon tha i- »M dollar.
wit.ne to predict thal if some roch lifeguard li not

adopted, and if thereby the sliver dollar ls suBered
.. Un 8 to lose a part of its purchii-ltig power.

ii ai tba people will demand the absolute stoppage
dj ih, "-, rr bullion purchase, and furthermore, Ihe
_¦_ by the ol 'i.; whole or a |>nrtlon
.f tbe silver cotna for the redemption of
ihe silver dollar* which arc held by them. It ls tn
!,. hoped i: h cristi ta reached that the

of the world will have agreed upon lOnte
standard ol blmetallsm which will forever main tale
;i fixed rath, between gold and silver, but in the
meantime th.-re i- no occasion to burden ouraelvei
P.ith a stock ol silver wbleb may be troublesome.

001H cnn'in catt. j.
Tiio aystem ol eoln etreulation i.y means or ear

Hflcatea has certain conveniences and advantsrres,
but I' 1- n eoetlj form Of motley: last year the mst

nf tho 8108,000,000 sliver certificates Issued was

ahinit BaBl.OOO, and H moro and moro of thees
rertl-cntea sre eonv-Hed Into smaller denominations
this COS! 1« likely 'lhere are BtaO certain

connected with it, for example, in Hine ol
sar. the |.- bj thi Oovernment ol luch

. '. i of l precious metal- might prove em

sing, and al ¦ lime when the Government was

In nnan rial need li temptation to spend Ibo c..in
:..ld e.-insl oui certificates might ju..vj
lou stn Ihi al melon ol tbe eoln.
f || v :. In Circulation, WOnld nol equal the cost

if the certificates; on tba whole, I thin, it may
¦i thal the currency ot the eountry would ba

ii || the coln were in
ictus! circulation Instenrf ol bein? beld bv the Oofsrn-
cut on pl outstanding rertillcates, »¦-

- nov i.' ri ii i\ lie thought
it.on; the wisdom <.i (he certificate system, there can
... no doubt thal with ll Ihe furthe. coinage of gold
tnd silver, except subsidiary coln, ls not neeeesarj
.i- arise, Far more gold and -liver coins are dov
n th- of tho Government than probably
¦vcr wi:i be needed for the redemption of reruflrati
!'.i'ii.e accumulation of the precious metal-, should
." only in the form "f bunion, which can bu nepi
more safely and counted more easily than tlie coin.
if this suggestion «-a* ad..pied al] bul one ol our
nints might .¦ cl i. and large melesa expei a
ie saved annually i earnestly rall the attention
.1 the Co in thia subject.

imt.i.k' MOmBTB.
The monetary transactions of the Government

Ben conducted through tbe oflteea ol tbe Treas
ii.-r of Iii" United Males, nine assistant treasurer*.
ni two hun.Wei nui ninety-seven National bank de
waltanea.
Th. receipt ot the Government, amounting

luring shown by wwrbnU, la the
.' .CQ-._82.__*' "o I88-3.010.1M of which vere

f United i, ci titi, ates tn
don of refunding eei Hflcatea), were deposited aa

..Hows, vi/:
j ths Treasury and Bub-Treasuries S5SS,SSS,OAS 7S
n national ink deposliarlea 181,829,129 ot

CUSTOMS a; o: iM^-Tit.rn on.
While much prog en mads In the refnrma-

ion of a! -I- iq the salomi Service, the Insditnunrj]
f the preaent lawi renders it practically Impoeaasla
li corrct many of the evils and fncjualities ubi. li

ava so lonn and bo lerlonsly affected our customs

I h m.

In my Isa! annual report 1 called nil.Hutt lo

et more Important defeeta in the BZlsttng law, and
tdieatad eartala remedies which apnoand advisable,
mi wi uh ma) ba brtefij lununartaed sa follow,:

I. Tho elimination from tbe tnrifl schedule* of
ie numerous ambiguities and conflicting provision-,
loch lor many years have ben constant millions

f dispute ami ll tlcation.
ll ot the laws plating to ap

ralsement, so ss >.. provide for a more efficient
ipervUlon of m. woik of local appraising otlioon..
1 lm rea.li,,; ti,.- niiiiiber of gem-ial appraiser*, en

.rgime their powens, and eoaferrtog upon Hom
[elusive appellate lurisdletion in oneatwna ot value.
9. ihe repeal of existing provisions of law which
restrict ths Government in sun. for fraudulent

Ddervaluatfoiis, as lo make ii impossible to recover
auailie or -. un forfotturee.

I. Tl .. -imi ll'h a'loii of thc law relating to the de
.rminatii-n of The dutiable value ol merchandl e
ii.je.t to ai valorem rates, particularly srtth ra
.¦.t to coverings, peeking charges, et..

Such modlflcal.I the law respecting th-
to ii olces by il Ippei. as will

the same with the requirements i.gurdlii-
Hry.

*

I.' s amendment of the lau- so na to
on pro Lima Invoice, to the

re Imposed ii case of entry upon
edified liivolci

1, The discouragement of speculstlve suits and
I prob bj providing more effective

for the prompt and amman bearing and Anal
-' Isl ii ol .1 i< Mon ol .-l alfi, atkin.

'lunion of what ls meant by the
ords "component material of chief valuer* and s
H'cim- rule wherabj the same ma. be .h'termlned
9 Ths abolition nr limitation of damage allow

'" ion! of tba low relating ta drnw-
"''.- on -.'.. k,, aa to provide for tha

ol ih.- full amount ol the duties ;ald on
sud m. nor*, m.i f,,,- .,_, |,

roofs and lafeguard aa will pp-vent frsuiis and un¬
it) such

..-¦ pending before I ongreea eontsin pm
Mon- which substantially n,.i these suggnailons
id " i !. ii bays in one h.nu or another received
ie sanction r ihli dr pei.

"' 0 EB. IBXtBaOBSDI i.i s

provlsJeni <.f th., prsaastl tariff
rtfttl ti. dom.'-ile Ind'"-

UtifUl of e.m | iU. _.,,,(' mri.
(1

mcnaelni tu tha Treasary, thai I feel cn.trained
.ii reeetva un- ntlon

sven if ih -i should I
.ail..i. ie.|H.'lii>' lha tarin*. I refer

ir'iruUiU lo tlie provleleu ..r u8ebedule iv," under
are admitted at lower ratis of

IO Shh I I calle.)
lu hiv la t annual rrpoii (tba lati

i 1 . ...i ..:. v...i-t..| ¦ !,,!),, 4,,., m ,,a j
'.1 be, bul the duties on [he

oi.:, nf w i.ie.'i tbej are woven, should bc rodoead
n.t. tu pei inn i-rlr tin.(liable man nfsci u r« and

e dunsk ou woolen oiotha a.ouid bs eonespondlngly

I

i-e'ncedi; lo the providion of the same -clr-dnlci for
¦-.- iinder wide I, th" highest Qualities ut ."ii

u-iu purified wools ara held lo be entitled i<> sd
ml -lon ai the same duly a. thu' provided foi
slie hiv. and oilier adult.'ian;- ano to the provision
in behedula N" for bul material*.*' etc., under .¦ I Ich
i ui,ulai Hue- oi ailb of varto-a Binds, Including
i,:.....i silks and ribbons, ;<''¦ claimed aud bald to be
,, inn.-.i io admission al SO per eenl *d I ni

¦Schedule i.' Impeesa a 8nt| bl 68 p.-r cent

Md valorem on 'ill mu i. g nd
commend In tho attention of Congress ll

componylng report of th* gui perla] Anent
a. e.,nullullie; valen!.1. Inf. i.mIi.hi and -..¦.'¦. tlon*
concerning lm .-..minion ami i.ii- of tba Lustoms
Service, wini delalled statements nf the amount "f
business transacted, the expense Un eof and number
..f persona employed ut each of the customs ports and
districts during tha past Hscal rear; also tba value
(,r merchandise and estimated nutIn thereon trans,
ported from exterior, to Interior ports without »;¦
pralsement. It I* gratifying t.. be able to ihow a

further reduction In the percentage coal of collecting
ii,., custon.-, revenue; during ii- past yenr it ««,

¦j !U pu cent; for the year 1608 lt. was '1.77 BOT
cent.

iti:iv» the i-eciirameridali.nl made h'st year, and rn
prat-dry made by my predecessors for the ronsnllds
iimi nf customs districts, and '¦' t»n of useless
customs establlshmenis. lt seems tn have boen lha
policy ut Congress for leveral vonni pnai to rn'-.nn

new porte, but not to dlaoonilnue thoae which have
long since cea ad lo have any Importing t ada or
other bualnees of con-equem e, and are "tin main¬
tained al large expense, if this policy ls to eon
lin ¦... and appropitaiioi-, an i"' to be made annually

... ling to estimates mhniltted, in required by the
nfih section ..I the ad ol August j. 1885, »t im
peratlvely neeeasary, foi reasons detailed in my last
annual report, tba. the permanent appropriation for
tti.- Bxpenae of collecting the revenue (ron custom*
rtmii li eon Idernbly lncn i rd

I iii-o renew tb« ipggeatlnr that the compensation
of all Collectors and Surveyors ot i ustoms be fixed
ly law aud paid from Um I'lea-iiv. aad thal ali fee.
emoluments and perquisites now a!.>w.<i tn these
officers ho abolished Thia should be done tx th as
a measure oi economy, and to promote the morale
and efficiency of th" servtee,

roNFT.nr.Ncr, ar local, __M*BAI8B_t8
These conferences have bens continued doting tbs

past year, and under the Increased appropriation made
for theil supper) by tho act of Oelober ._, lai?, steps
have been taken toward extending their benellts lo
tho more distant poi I.s.

Th" report, received from tim recording offieers,
and the Individual opinions expressed bv thc ap
praisers who afteud tho conferences, vi fir aa heat.I
fioin, continue to commend their Milln, n..

ingly beneficial to the service.

FOItKICV COMMIT! r.

The values of our imports from and exports to

loreign countries during UM year cnddl Juno BO,
ir-,--, aa coiupaicd with Hie psiiailing Ison! yenr, were
BB I' Ih.Wa

KUOHAVDIBB.
1SS7. M

Expert*
Cinesflo ..... $7n»,n2J,02,'l S_-8.862.104
Fuicigu.

Total.s-Tlii. l-l! .'I t'.i:.','..-.i '.o;
Import*.6_2,8I9,768 7"ii '»'... I

EXOOSB of exports . £-3.-1,3,443
Excess ii? imports . . s_-1

BPS
Exports. $85,907,691 $40,414,188
Imports. _0.170.7C2 TO 317,0-0

MB et Imports . . $21,173,1 1 112.028.808
The t..t-ii value of the t.T.pi'i'i- mil exports ot the

la fiscal year, when compared will thal of the fiscal
year lr.~.7, shows an Inc rea e of lS20.n02.S_S,

(An extended analysis of the condition, gi
leading rbaiueterlattea, etc., ot our foreign trado, as
iiiineaud with that ,,f preceding years, will li. f.nmi
in tba annual report of tl" Rle. of th. Bureau ol
Statistics on Foreign Commerce.)

K.Xl'Or.TN.
Hie values of .mr axpofta Ol domestic 'iierrbsndhe

during tho lael leen] year ware leai than that of
lr.-7 by >?UM t'O,Mu.

'ih" fellowing nra tbs articles of dome-tie product
or manufacture the exports of which have materially
Increased Urning ths fiat flacn] .year;

Increase over 1887,
AHrryils .$2.2S0,72fl
Wheat-floor.2,827.628
upper .j".:<, ,..-. jot
otton, unminufw'ir-1.1(1.701 "'VI

ii" r products._.'.._'_'.Hi_
fi tod. B_d Iii.iimf I'tures .if.3.4U». 174
The fellowing am the artleles ol domestic product

ar manufacture the exports ol widri, have decrcsaed
luring tho l_ot fiscal year;

j" stace 1887.
"om. |5,091,411

al. i
ott.m. manufactures of. 1.916,1.58

u..g product*. '1.3
ilr-oiiarparirw.1.322,2-2
-u.ar. relined. tl..'
I.i.h. .o, unmanufactured. 4.912.198
The values of the principal artlelea of domestic

merchandise exported during tbe two yean ended
Juno HO, 1887 eil 1888, Wars as follow-,:

Artl.l.-. 1887.
tntraal*.$10,-98.3(12 »i-j,

ituffs .... 163,70* ... i 127.191,687
..il. .^.V.'H.il.'S 6,291 'lin

opper, snd manufacture., ot $,727,447 _.-

'..tt..n, and Btanofaetures of. 221,161,399 i'll.1
Itara anl fur-skim -l,r<.j7,'J77 4,777.'-' to
inn aud steel, and inanuf.ict-
ii-.--. 1.',.0n8.7.",1 17,763.031

¦.-h..i, and manufactures 0f . 10,436,136 9,-83,411
.ll-caks and oil-cake meal . 7,309,091 0,4-8.930
ill, nilnural.4it,»_l,0l5 47.04_,40'J
..revisions
Ment products . . . 8'*.9'~.9S4 82,142,887
I'alry product* . . . .',-:: ... 10,916.018

lager. ii.ite 3«7 2 io
robaece, snd nianuf»cture,5 of. 29.230.672 2ft.514,841
Vood, and amaaXsctares et.. 19.6M.934 23,063,108

Total.S644.2_-._11 S01S.-8S.S7S
.'alu* of all d..m"«t'c export* $708,0-2,9-8 BOSS,80-, 104
.e- rent nf euumerit.; 1 ar

.i 91.00.2
ihe vaiue-, of expo-t.s of domeatla merchandise

luring the yenr ended .rune 50, 1888, classified by
troupe according 10 sources ol prodactlon, wen si
ullows:

Values. Per cerjl.
'rodtteta of agrt-tiluit-v . 140,08873 13

ts of manufacture . 130,300 IBM
.p.-1-.. t- of mining la-
du ling mlaeral oils . 17,1 18 .". i SI

'reduct* of th-' f.T.-t . 23.991 I.SI
'reduct* of lbs flsh-r.es . 5,618,562.88
liher product- . . . ¦ 6,218,892 .7i)

Betti.$683,802,104 IOO.iX)
tm TO IS, rs.

Tho total value of tiie Imports of merchandise In-
.rcased fioin 5-i.!i..:ii:i.7(.s in 1887 to B7S. BS7.11 l
n 1888, being au _K_euB8 ol 881,-37,340, oe 4.8 per
.ent, of whuh .:ii.- .o.i-4 represents the intn ima in

ha value of free merchandise, and 881.788^69 ths
nerease In the value ol dutiable imports.

u.e fi.howin. me the articles ol merchandtae the
mports ol whieii ha-e materially increased or de-
reaaad during ihe Bacal yam 188-:

IBCREABEi
Kreo ut gttty

¦eena .$4,180,030
.iuit*. Including uti'-, not elsewhere specified l,0_o,_08
jiii rubber, 4i.il gutta-peroha cruds 2,Slo,479

.:iiii'. 1,317,279
ii,, bars blocks, w pig*. _,_30,__6
Initial

tresdsttifls. B-15.304
lemp, snd substitutes for. 8,893,31.
Issi i'm., sud other vegettMe substauces. 1,697,893

i ,. i. mp, Jute, rte, uisnufscturea ul . 1,809,148
lau, bonnet, and hud*, and in ut. -rial- for. 1.617,267
ian. railway, ..r ste. !, or bi pan ol steel. 1,731,378
In-i.lates, I'liio |i!.ite or taggers' lin. S.0-8.4&1
tata, not ni'-.iii-'.iia!, not sls-wnere spcciiiod... l,n
'Ik, msnufseturss of. 2,008,070
nilli-. .. ami manufactuiw* uf. 8,201,8X7
-gelable* . 6,01
.'0...1. anl BManfaeturaa af. 1,026,846
i'ooI Clothing aroota. 1,109,676

Manufactuie.-i of . tll0.07.

pECRBASI-
Freo of duty',

ea...«... $3,411,117
Dutiable:

rulla, lncludluir sula. L 126,471
'..ps. 0,:J..-<,-.l74

lg lion. 1,485,909
crap-Iron. «rouirht and cu.t, ;,t only i*> be
reasaaanetured . 1,888,880

ixota, tilooii.1, slabs, l.liict*. aud bars uf
meei, .tc. 1,873,931

i»;nr, molssaea, sugar-candy and cot.feetlotiery 6,026 lui
j_ibln«-w.i..n . J. Iv7,'JOS
ucroBxa bmtsbwd sob ooxsumptiob.

Tho values of Imporleil mei-ehandlso eiilerod for

iinsumption In tho 1'nltcU Slates, and tho ordinary
uty collected thereon, during (he last four fiscal J

ears, have been as follows:

'IValue of Men-haiiillsc.
nr.lliiary

-

Oollsetsd
11 Tee of Duty J Diiriable.

P. Cl f. ct.
'".V... S19_.912.2S4 $3-8,667,8_o!$l77.819.560 49

211.530.769 113 778 or.
r*7.; ¦_33,(»03,0-9I 4.'0.3'-',.31'J .. 17.10 31 Oi.

844,104,863 4-8,143,774 olS.6(itf.80_ l.Vl 4jt
It will be seen that while there was an Increase of

17,818^488 in the vain- of dutiablo Im-
nt-led menthainllse entered tut- consumption

UM last ftsral y. ai, n_ i oin
arod with the preceding year, ina amount of
idioms revenue derived bom ih>-v Importatloni
hoot thu same a-, the revenue derived from similar
ni.ortatli.iii during ihe Hscal rear 18-7.
The principal changes m duties collected on articles

nd ehames of articles luij.o'ie.i wei.- aa Inerea in
io dury collect, d on manufactuie-, of wool; iia.\,
..uip. jut.- ami manufnetures of; silk, manufaetutea
r: manaiBeturea ol lion: and potato's; and a falling
ir in tiie .lutv ooh*acted sn Imports ... sugar, niola*...*
ml Bonfeetlonery; raw vool' and Iron ora and pig
im.

F.ADTNO AUTICI.KS OK IMFOSTg FVTT.K r.D Yt'lt

j'.-r-.ii'TioN.

Tho following table sbOWl the vnluSS of lbs leading
nd sit other articles of imported merehnndtse rn
¦red fur consumption in the United States, Including
i'h etitrle.* for Immediate eon. unptlmi and wlfh-
rawala from warabaana for consumption, during tho
mn etidini: Juna IO, 1887 and 1888:

nuefl ok i.i. iv.
1887

tSff. Arucio.. Vslasa,\ ,
. I ufTae.#-0,3-0.701 42 till'

:. Chemical-., ding-, dyes
and m. IK.j ,, _j

i. Ulla* and skins, other
hsr-aalas .... 84,888,77881 BBSTSlSISSS

MU-, Bamanufaeiursd,
19,840,897 00 19,932,837 00 K

. In lia-tui.b.'i and rut ta- gr
BB .---. . I3.78-.62700 10,077,202 00

Iff ___1*______ :____.. 18.873,42. SS 18,478,0-9 8$ ai
Tin, bara, blocks or plga, ul
(.alu or g.-anulatod.... tl,u_7,T10 00 _.7.>n,.o_oQ _j

8. Vi-ul's, including nuts..
0. I'spei «tock, nude .
IO On s (emery, g..i hsllvsr)
ll. Wood, n.ni.aiiiifmt.ired
IC. Kplce-i, uuground.
13. Anlrinits .

M. ll...i^h.-l'l otfecw, etc.,of
o i.j-'i-i.i 1 ..

ir>. Egg* .

IO. I*.a or cae*-.. enid .,
I. av.ts and .theil... of.

I7. ll .lr .

in. mi-, i'sad or aaprsass
and Volatile or ensontisl

Kl. IPul - and far-Sing. BO-
dreaaas .

._'o. r..h .

SI. lork-wood or corkbark,
unmanufactured .

lt. F.Ttlllsers .

23. All other fre.e article*.

4.717,62* M
4.63M,71,.» il
:i -.io oj:, imi
8 .VAloI BS
$.818,864 92
8.i8(i.o-i ia
I c,.v.i,700 47
1,900,405 3*

1,(1711,008 00
2,404, ..'.I no

5,774,847 97
5,462,266 88
f. 288,647 00
4,140,708 7-j
8.344,000 O')
3,336,021 76

2.980,496 23
2.312,470 58

2.62.031 88 I
'J, 1-9,938-00

1,736.2395.S 2,029,783 87

2.471,27.1 (M)
1,888,801 sj

t._30.?i7 08
1.773 887 'iK

'.."¦ C.H.4H3 34

1.952,306 37
1,888,814 4-*

1 OHO 60.*, 00
l.on3.F2- 00

31 317,481 79

JMal free of dl'ity. .*_-:.,Ot»B,«-vl IS »244,104,-52 40

DUTIAIII.F.

The following are lb« leading articles of Imported
nerehandl o entered tar utinass-Btlnii on viss, tho

euatnms revenue vhs coIWi t*d during tbe last tw

li-csl years el ding June 88'

Article*.

HtiKsr, melee* mill confectionery..
Wool iiii.i n-.aniif.i. turee el

Wool, raw .

Manufactures nf.

Tobil.

V.i1

S7-.S4-,
lM.'t.-,;,
44,'.3ft,
UO..VW,

Iron and Meet, and niaiinfuctures of i
fniitore and j.i. Iron. 8, J .'JV.'
il mi lifiurt nP'S of. 41,996,

ToU.1 .j 5()",618.l
I 1st, hemp, lute, etc., and inaiiiif.>cture»of:

Raw. . 81l.»an.
Manufactures of. 21.927,

Total

Silk, innti'if nt tires of.
cotton, manufactures of_.
Friill*. ineln.lliig nuts ..

lu iiiiiali. .lrit*», Ujri-.* and medicines..
.ul .>; e.-i..11. moues.

Tobacco and maaulsotaraa <>f.
I.eatli'-r anrt miuiu-icturea of.

Mi|iior- Malt, spirituousand wine*:
Mnit Uqnsr* .

Hi.irils, instilled.
Wine*.

Total.

Wood, and iiiiuiufacturcs of,.
('nmsiintsctored.__iniu_-Curesol.

Total.
liluss sad irl.i**w»r-.
io., v arttolas.
Bi-adatuA.
Kartben, atone and chins ware.
nat-,, liiiaaats ead hood*, aad -iat*rt_is for .

.

Pura and maun fie tu res of.,.
All other arlii les.

83,807,!

-9,150,1
I'.lHfc.l
i.l.--!.-..-.
lO.tWl.]
10.95.">,
lu.im.i

1.SS7;
1.909.1
7 013.

Total.

16,(
8,208,1

~"T.to'Q
7,iH.-,.i
«.;wi,.f
6.708.1
4,'in.
4,.iii', I
4.545*

6_.302.1
$450,326J

FOBBOM OABSTXVa TUADK.
The following lanie sboStS me VSlnee of the lm-

por(s aud exports of the United States carried

espeettvaly In American vessels and In foreign
cs,els during each fiscal year from 1856 to 1888,
Delusive, willi tho percentage carried lu American
urf.-U:
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Mote l.-iThe value of BO-WSdiUae carried in cars snd
th<T lund vehicles was not «.'uar»tely sutcd orior to Jul-
1S70.
Nui" 2.Tba amount* stated rjrlor to 1S80 Include the

slue nf ...in and bullion, tho-e from 1S.0 lo lb_S. lu-
Ittdlve, iiiercb-iidl-e euly.
Tims lt will bo B.MM1 lhat our foreign commerce,

-niel In vessels of the 1'nltcd States, measuj-cl hy
B value, has steadily dccllno! from 7_ per cent In
858 in le.ss than ll per c.;nt In 1888. Kven of tills
mall pereontafe only ":i \a-t cont was carried In
lenin v. tania bSbrfng our llai;.

EMMIO-U-TIOir.
The state Cosundsstsosra heretofore employed under

;- sntbortaed by tho launif-nnt act, have con-

iiu.nI during th" la^t fi-i ;U year to conduct the local
Hairs nf Immigration Bl the following ports: Haiti- 'i

tore, Boston, O.treeton. Kay Wost, .Vew-Orieans, I (|

ew Y'or., Philadelphia, Portlaud, Me., and Ssn Eran- , J
soo. Tho immigration at none of tho other ports a

:i« deemed sulliclout to Justify tho employment of
coiiinjlssioner, and rho busine.a has been cunduclod

f tba respective, collectors of cu.loins at tliine ports. o

The receipts of capiutlon lax for the year enrtlnsr ll
in* 80, IMS. vere $881,18860. Tho expenditure, o
j account uf liumlgratlon durlne the year wm-e ri

L5-,83dl0. (.

The t.itul tiumher of BUB! passenners coming lntn
ia United Stoles, by steam or sall ve-eel from foreign .'
luntries. otbet than ihe Domliilon of Canada aivl I
exlcn during 'lm year ending June 30, 1888, wa-

'.7,.mo. nf which number 20,881 wore tourists or *
lena net Intending to remain lu tho United Btatea. ii
Tbe following statement oxhtbits the number of *

[.migrant, examined by rh- t'onnnKsioners of "

nnilciatloii at tin- several port, named, and
ta number returned to the oountrtea »h>.4ios Hun
uno, during tho .var anding Juuo 80, i.stj:

Total.

inutile to lie...nie
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Tho reoommendatlona contained in hiv wt annual
port respecting certain ainriuli_eiil. to tho limul
ant Ari, me hen' repented ii* follow,
"That thc exUHug law be m amended ttiat lu f"
.llili.i. n, the. pi-oM.loii piohit.iting Uta lauding .1 .'¦
ns liable in become a public Cham-, l.iioi* i,i,;",i. s

.1 i..nvicu, a tine marias.te i. amount should be I m

Impeeed upon tho master of the veaaal tor every tneB
pers-n brought by him fo this country, and that eua.
fine be made a lien upon the veR*el.

" Provision should also bo made that srhere al ter.j
after iiavlng boen landed, are found, within a lime */>
be ftxr,l. to be of elthem of rho cindee* whose land'na
I* prohibited, thev should lu- deported by or at rb)
exixraee of the ma^'"! ot owner of rhe v.,>«»-i brtnt^inis
th' rn, and. on failure to do BO, BUS8 master or ow nor
lo ho aubiect lo lin. .*

'ibo esanilnaii'.:.- of Immigrants required by tha
Jav.-s relatti'g io a!., u SnntraH labor have bees marie
liv the Collectors of Customs ar the several p.,rt.
aided bv tiie ' os ot ImsBiirntlon *i porte
srhere ri, use $81 ceri are stationed. rrtaUoa
having been rude lo carry '¦"'¦> effect the provisions
of tba set dirrltist rre Hscal vear ending .lune 30. tv*
Ita enforcement wa, necessarily made an lucid,mt (,J
. he eu.nun-, aejrvlee, arni, with appromta.
(luui provided for thal service, rhe ,-, tot a per-
feet anil »ncce<-f:il execution of the law w-re wai
It I.* believed, bourever, thar tbe collectors have !**_
vlrllant, arid have madi mn effort ult1,in tboip
power to prevent ihe lat.'lit.,' of *:; -

,
ll" in tre he within ' 9 prob! iltlOB
their flr*t duty i- tbe eoUnetlon ol I
as Use Jarre at ti..lr j,^
bees barely luftlelent for fha* pnrpo th-y ,,
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not be h'dd responsible for evasions of tl I i
ihe* were power, sa to
au i'h-ok of all -i lal tuns of :»>.- report I 'o

the Department wei, r-fcru-d tu tl ... nert ol
Justice fm piooect lion.

At rhe request of tba Department *n appropriarfeuha.s been provide," for t_e present vcr. tor toe j. ,r-

jjo-c of cairylnc Into etfeci lix i of Ihe uv.
And, In order to render the execution of the tow more
effective, amendments thereto veer" .;, Oetobas
iii. I68S, upon the recommendation ..: the rn isury
Department, by which ,

1- authorised, in ¦ -,i thar an
Immigrant h.is been snowed to land la",
to cause such Immicraul within a period of om
nfter land ng ... entry, to be ia il
returned lo tba country whence he came, al
penn ..i the ownei ol the Importing .- -.¦!. or, ti io
entered from an adjoining countrr, 1 the .¦.

of ihe person prsvkpisly contracting for rh" .-. vi....
The Secretary ol tb. Treasury I also authorised to

..ay io _n Informer who furnish, io ii iformation
tba! tbe la-.v h. tx j -.'...'. there ol the
penalties recovered ss he maj d rea 01 tai* and
just, nol exceed n bu por !¦¦¦.,¦¦. where it appesra mas
the recovery wa- had lu consequence uf thc tnfoC-BSr
Hon rhu-. furnished.

lr is believed that these provlBlona nf the law. r.-|th
th.- appropriation io meei the .j.j.--- ..f
ns proper enforcement, will prevent
tl landing of psraona prohibited bj the itotute.
Under the law a- amended, a special force ha* boen
employci ar tbe principal porto, whose duty it ls te
attend lo rite enforcement ol Its provl

lr win be observed thal like provisions ate rercm-
mended tu be Inserted hy way ol amei Imenl ta the
Immigrant Act. which. If a-lopt-d, will reader t..e-*
lai- atora effective iu keeptn. out --desirable lti.uii-
iiania

Nav ir. at:OH
The BliOSS of Navigation Rpi 1$ muSR h-SrsSM

luring tho la.t liboal jet* In th mungi Sf lbs
.ounny, arising fioin the bulMln. of VSSBSlSi chleily
tor thc coasting irids, Th- tonnage bulli dining rho
previous year was 150.40O tons, wblle thar built

luring the last year wa-. _l-.i>-d lons, noaaBortng
'avorably, according to the BtnHaiiW avui.ahl-. with
ho amount built during that time in Austsfs, BalgfuaB,
.eninaik, France, t.erniauy, tbs Valheiiands, italy,
\ii.-.sla and Sweden combined. The amounis In either

ase, bananas, aie small BB BOBSpSSBd v. nh the tormacu

lUllt In tbs lnlt".l Kn,.lom. wilt", un ihe
oth of Jun", 18S8, 877 ve -. N, of 608.11 - toni gross.
cen- under eonatnietton. it I4 uaeteae lo sspssi soy
uaieriai Inereaae la the building of In.n arni hte-1
team reeSeis in this couniry for rhe foreign
uder present conditions, were all the restrtel

the tariff removed, the bu In -» would still be
tampered by th. higher oosl ol the eompleti
s compared v.i.ii U ii "i .1 >...¦..lac ship built
ipon tho ly le or al Bolfast.
The tonnat,'.' of the eounlrv BfflOUBtad at tbs FSMB

f tba laai ti^-al v.-m- r.. Lb. ie* 1
,1014)15.77 tons, a,,.l i> likely to Increase
.-as..ii that the decrease of ri.- tonnags ls the ft
rad.- ls le,s than tbe Inereaae In tte ^un-'.i" bunt
Bf the duiiic.tie trade. Blore c.| . '! .<

ireat Lakes, whore tbe business of shipping gralB
nd on> ls LTirsini; rnpldij
The burdens Imposed upon the c-a«tlng trade br

hive .V.J
.ais. -.viii. on of such

¦ may rn:-.* from tho present iblU-
le^. springing fr..tn local legtslatlon In re.u:-. lo
ompulsory pllntage and i. abolished
y the States. oastli .-tafe are
urccd to compete witt tl... of ol to burden
he former wlih local luxation, ahlle Ihe lstrer are

-emjit ihorefiMni, is Injudicious, so tor as tte In*
amata ol the r-ta-» are concerned, ind antolr lo the
wn.-rs of tbs property.

rMTERWXL Kl vt -.

The reeelpta from tbe sevei .. - I intonal
<i..aMon .luring tte h^v turo Sseal yann, «- rsporlad
iy tho ( onunUsioncr of Internal Re* -. an sa too¬
gan :

'ederal legislation h 1

rill In the laai four yei

Objects of taxation.

MatUled nilrita
Iaaulactared tobaeee
.111.em ta li^uoi*
'>nu:.urine . .

Isnk clrcuiathin . .

'mal tlits .Vi.
ui'. tiona nnder
pealed law*

Total.

Vis.-al vu- .'lid' 1 Ji-.m 30.
tons.

j -: ;ci 71 .-..'' 300.100 41
ll 1.481 52

A J

C-C,_o4 .3

." IBS y.i

-ls ti
-

4 -.o. V*.
...1; n
«V7(WH7

. . .»i* ,:b n
in.,1 the above table ll ippeai thal tte m.-rea-e

ii the collection* on spirits du , ft-cal year
ias S3,470,_4 1 .'"; on tobacco, s .-4304 30; on fcr^
iicuteii iiquui., ijsi io'j.oooso; ai.ti on oleomargarine
n.o.'ioi el. Tnnre >vs- a do ¦'
iS5 H*J in tte receipts fiv.m banb eb»
ul.iii.ui. and ol' 110.5146_ in the o ;l'-. 'in
miler repealed laws. There was ai*., a decres.* ut
o4.ii.i7 ._._ in penalties collected.

lt will bo obeervod thai tten la ni i: sney
.tween the figure. repreeent-Ug tbe iota! receipts tot
!.> uso fosrt aa ibown In ... te, .< i
lie amount* ssvsnd Into the j;ei-_.> i.y warrants.
hw is ninlalnsd by tba bel thai ail suma an sad

i..'i,o»ite.i .urina tt..' same Iseal i ...- la which tbsy
jv eoltectevi. rho c .--t >.t eoUeooug the Internal irv-
nut' was reduced <!.i'i;ir' Ibis j ai trna iii, i-e
o»l fur tbe year Inri, to le^* ti ail S.S.
In the eu-orcemeut of the Uv. for ii .nile tioti ot

ho tax on di.tllioil spirits In some ol th »|>a;vl-
citl-d poi lions of 17.j oiinti'v. ai,,I fur rh,- suppn1 illicit dlbilllaiiou, tue odloera of Internal revenue
ava sugared los., from tho doviructlon, i.v ¦>

peratlng unregistered itlls and .. lawless ..ol¬
ivie,, ,,/ tbelr v, i,:,i. s. .ni the killing er malniln.f tiielr horse*. n.«.| wblle traveillug on otu. Ul dutyUnder axlitlog Inwa tben i» no autborlty to M'fn'.-
urea ttie oOcer for tba loss ... darna do
ucl: csnsss. Section :t.i7i ol t'..':\;-j. stntui a
onfora Jurisdiction In - h the "it,y|
tates (our. in a suit for damages; bul ibfa la of
¦ne pr uo 1. h. ii; to the injured psrsou, foi tbs
>n rh.t ir i» usually inipof-lble tu obtain c. i.
I sustain an actfon sgainal the pul Or,tney art: dlsco"tied aid ci, ,,t .,,. _,...
tally so l:res. oi dble, pecuidi ,¦ j»
lecvered ai min -..
o..¦¦non, ...4-! an 3 i-:i of the I tntm
ovlde tor the relmbur_uni at ol i-r>en>.al while lu tbo niilltarj -¦ n .-. An .-._.
imewhni similar to th |n_\< .1. , of i. -

oul.l nol only .- Jj -t i,, ... ,. ,,,<., ... . .,. ,;
ipoaa ih. ii to looa ..ii dauis-e in ortiuerty, hut
"nhl Bocournge them in n ,¦ turwe
nee of au an
The Commissioner In 1,1. .rt li ¦-....;,

londatlon in prevfo is f , be so
¦><«_>ded as. to autburiae a d llllai -min
II nnds of frulta, under the exempt lons i vu.. -'

disUilcin of bian.lv from apples, uea. - or
rams exelti iv. iv. and to prov .| for ihe -...

. ut icu:, btandj .:.
ibu expn -se- ihe v\ I. In »f.-

Ti¬
ti 'he

roi*isitior. t.. remove tbe tux from brandy oi-tiii.-l
¦i fi'iit, thal tbe .uh.mon ii vt.hi_.i ..... >k.|ln»

blch might id oi .c¦!. bc .;.-¦ ie to bc pi
»r tb- rndiieement aifo dod by .-, -, netti io'
io moiashcs spirits, taxed atl. .

larertatly ativ. the -mallei producers ..: the lattr
¦ni's, snd, bj Indu.iiiK il.i.-i 11
n* lacira-o! difficulties In th- \ ,.,.. ,, t f law.
Willi a vlev..-.,. ,, ..;. .... ,, ||l, ,,{
etfivutlng spirit», as a pcuteciioi at lu
"' uvo of alcohol In the ni!-. ol ii. lbs ( c-ni-
'".I.:' caused attempts .!

[.parntus rn hi> uflle. to d-n uhrlste certain spirits
hich had bron matbyUted bj tte use of wood na
lu (.iv britain I¦.« detail. -1 ..

!.n eonductad t'. expa uncni and ti e ri »t r ci i
ou ibe Inland revenue ufflu In Ts
.lie.1 in the Cuni

-'f- ' ¦ r-lv upon metliylatioii u. ui«,vm t
nie us.« of aleobol wit lidrawu i,,. -.»»re-_

>*>..*, Cree ..f tux, for use lu tho a
rae J unimb stonor alan .. the

.-.it tll-1-..n , lu tween .
i ibo arnele M»*lf i. the ole*
iwras

'¦.¦, "ti'tnciidsiion in tba mnttei st pswvbins
in order to ,upi.iv tbe magma with ntoani lora
oiv Intcllljieui eouslderatbi'.i ri tbs -.UJea, be inf


